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Dear Sir/Madam, 

gl 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations™), this is to inform you that 
the Board of Directors of the Company at its meeting held today i.e. Saturday, November 08, 2025, has, 

inter alia, considered and approved the Unaudited Financial Results (Standalone) of the Company for 
the quarter and half year ended September 30, 2025 (the “Financial Results™), as recommended by the 
Audit Committee. 

The Financial Results, along with the Limited Review Reports issued by the Statutory Auditors are 
attached herewith. 

The above information is also being uploaded on the Company’s website at www.mangals.com 

The meeting of the Board of Directors commenced at 12:00 P.M. (IST) and concluded at 01:00 P.M. 
(IST). 

This is for your information and appropriate dissemination. 

Thanking you, 

Yours sincerely, 
Jfor Mangal Electrical Industries Limited 

Balvinder Singh Guleri 
Company Secretary & Compliance Officer 

Membership No. A44874 

Encl. as above 
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Limited Review Report on Unaudited Half Yearly and Quarterly Standalone Financial Results of 

Mangal Electrical Industries Limited (Formerly known as Mangal Electrical Industries Private 

Limited) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations.2015 

To 

The Board of Directors of 

Mangal Electrical Industries Limited, 

(Formerly known as Mangal Electrical Industries Private Limited) 

o 

We have reviewed the accompanying Statement of unaudited Standalone Financial Results of 
Mangal Electrical Industries Limited (Formerly known as Mangal Electrical Industries 

Private Limited) (‘the Company’) for the half year and Quarter ended 30th September 2025, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). 

This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 
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Mangal Electrical Industries Limited 
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C-Scheme, Jaipur-302001 
Chartered Accountants INDIA Tel:(0141)-2372572,2375212 

5. The Statement includes the results for the quarter ended September 30, 2024 which are not 

subjected to audit or review and are solely based on the information compiled by the Management. 

For A Bafna & Co 
Chartered Accountants. 
FRN: 003660C 

(Rajat Sharma) 

Partner 

M. No. 428792 
UDIN: 25428792BMHDM V2324 

Place: Jaipur 

Date: November 8, 2025 
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(Formerly known as Mangal Electrical Industries 

Statement of Unaudited 

R 
FMANGAL 

MANGAL ELECTRICAL INDUSTRIES LIMITED 

CIN:-U31909RJ2008PLC026255 
Registered Office: C-61, C-61(A&B), Road No. 1-C, V.K.L. Area, Jaipur, Rajasthan - 302013 

3 Tel.: +91-141-4036113 Email: compliance@mangals.com Website: www.mangals.com 
ancial Results for the Quarter and Half Year ended September 30, 2025 

(Amount in Rs. Lakhs except per share data) 
Quarter Ended Vear o Date Ended Vear Ended 

Particulars ‘September 30,2023 June30.2025] September 30,2024 September 30, 2025 September30,2024]  March 31, 2025| 
(Unaudited) (Unaudited)| (Unaudited) (Unaudited) (Unaudited)| (Audited) 

Tncome 
1| Revenue from Operations 1543283 8.966.00 13.269.74 2439883 2470179 5494214 

1l | Other Income. 13085 2507 6389 15592 1677 196.90 
1l | Total Income (1+11) 15,563.68 $.991.07 1333363 24,554.75 2481856 55.139.04 

IV | Expenses: 
a) | Cost of Materials Consumed 11,260.41 8,448.84 601271 19,709.25 16,094.17 37,090384 
b) | Purchase of Stock in Trade 120546 11639 123487 132185 262438 419228 
©) | Chianges in Inventones of Work in Progress and Finished Goods -808.86 -1977.54 228087 -2,786.40 5929 17673 
) | Employee Benefit Expenses 62627 699.45 52415 132572 1,06208 234633 
€) | Finance Cost 39879 393.90 29 79269 735,51 1517.74 
0 | Depreciation Expense 13391 12074 12857 254.65 250,11 49233 
) | Other Expenses 965.15 68207 82224 164722 134529 295186 

Total Expenses (IV) [ERE) 548385 11,426.33 2226498 217083 BTN 

V| Profit before Exceptional Items & Tax (I 178255 50721 1.907.30 2.289.77 264773 €370 
VI | Exceptional liems - - - - 
VII | Profit(Loss) Before Tax (V-VI) 1,782.55 50722 1907.30 2289.77 264173 637093 
VIII | Tax Expense: 

(1) Income Tax including Tax related to prior periods 446,19 15439 48983 60058 695.14 157976 
(2) Deferred Tax 6.19 2044 -1090 -14.25 2068 6047 
“Total Tax Expenses (V11I) 45238 13395 478.93 58633 67446 1,640.23 

IX | Profit for the period (VII-V] 133017 37327 142837 170544 1973.27 473070 

N [ Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

- Remeasurement Gains/(Losses) on Defined Benefit Plans -152 587 179 1751 
- Income tax on above 038 148 045 441 

Total Other Comprehensive Income for the period (X) -L14 439 134 -13.10 
XI'| Total Comprehensive Income for the period (IX+X) 132096 37213 142398 1.702.10 4717.60 

NI | Paid up Equity Share Capital (at par value of Rs. 10) 763.01 2,050.00 2,050.00 276301 2,050.00 2,050.00 

I | Other Equity excluding Revaluation Reserves - - - - - 14,166.35 

XIV | Earnings per Equity Share: (Face value per Equity Share of Rs. 
10 cach) 
Basic and Diluted EPS (in Rs) - Not Annualised 59 182 697 778 963 2308 

‘See accompanying notes forming part of the standalone financial results: 



‘ ' MANGAL ELECTRICAL INDUSTRIES LIMITED 

(Formerly known as Mangal Electrical Industries Private Limited) 

§ MANGAL CIN:-U31909RJ2008PLC026255 
Statement of Assets & Liabilities as at September 30, 2025 

(Under Division II of Schedule III of Companies Act, 2013 as per Ind AS) 
(Amount in Lakhs) 

Particulars et Y Aat 
September 30, 2025 31st March 2025 

1. ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 4,999.16 

(b) Intangible Assets 21.27 
(c) Intangible Asset Under Development 38.09 

(d) Capital Work in progress 2,546.08 

(e) Financial Assets 

(i) Other Financial Assets 6,709.89 1,352.85 

(f) Other Non Current Assets 49.49 335.36 

(2) Deferred Tax Asset (Net) 567.57 171.93 

Total Non Current Assets 14,931.55 6,696.51 

(2) Current Assets 

(a) Inventories 17,796.21 14,826.94 

(b) Financial Assets 

(i) Trade Receivables 15,174.03 12,934.55 

(ii) Cash and Cash Equivalents 10,318.80 43.96 
(iii) Bank Balances other then (ii) above 6,964.50 - 

(iv) Other Financial Assets 131.83 30.37 

(c) Other Current Assets 2,834.69 2.114.03 

Total Current Assets 53,220.06 29,949.85 
Total Assets 68,151.61 36,646.36 

1. EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share capital 2,763.01 2,050.00 
(b) Other Equity 53,607.70 14,166.35 

Total Equity 56,370.71 16,216.35 

(2) Liabilities 
(A) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 211.57 1,153.33 

(b) Provisions 204.29 228.11 

Total Non Current Liabilities 415.86 1,381.44 

(B) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 6,541.38 13,758.24 

(ii) Trade Payables 

Due to Micro Enterprises and Small Enterprises 495.11 379.93 

Due to Others 2,571.24 3,271.16 

(ii) Other Financial Liabilities 431.01 255.45 

(b) Other Current Liabilities 989.93 1,232.68 

(c) Provisions 162.40 141.98 
(d) Current Tax Liabilities 173.97 9.13 

Total Current Liabilities 11,365.04 19,048.57 

Total Equity and Liabilities 68,151.61 36,646.36 



MANGAL ELECTRICAL INDUSTRIES LIMITED 

(Formerly known as Mangal Electrical Industries Private Limited) 
‘ ‘ CIN:-U31909RJ2008PLC026255 

' MANGAL Statement of Cash Flows for the Quarter and Half Year ended September 30, 2025 

(Under Division II of Schedule III of Companies Act, 2013 as per Ind AS) 

(Amount in Lakhs) 
Pattienls For Year to Date Ended For Year to Date Ended 

September 30, 2025 September 30, 2024 

A. Cash Flow from Operating Activities 

Profit before tax 2,289.77 2,647.73 

Adjustments for: 
Depreciation & Amortisation Expense 254.65 250.11 

Expected Credit Loss 91.20 11.47 

Bad Debts written off 23.94 11.63 

Finance Cost 792.69 735.51 

Interest Income -150.81 -20.68 

Profit on sale of fixed assets -1.40 -1.28 

1,010.27 986.76 

Operating profit before working capital changes 3,300.04 3,634.49 

Adjustments for 
(Increase)/decrease in Trade receivables -2,354.63 1,519.59 

(Increase)/decrease in Inventory -2,969.26 -7,183.43 

(Increase)/decrease in Financial Assets -101.46 8.54 

(Increase)/decrease in Other Current assets -720.66 -463.10 

Increase/(decrease) in Trade Payables -584.75 1,534.54 

Increase/(decrease) in Other Financial Liabilities 42.05 -1.93 

Increase/(decrease) in Other Current Liabilities -242.74 489.93 

Increase/(decrease) in Provision -5.19 -3.84 

Cash (used in)/ generated from operations -6,936.64 

Direct taxes refund/ (paid) -435.75 

Net Cash from Operating Activities (A) -4,072.35 -1,004.04 

B. Cash Flow from Investing Activities 

Acquisition of property. plant and equipment including CWIP -3,023.50 -240.56 
Sale of Property, Plant and Equipment 2.03 6.91 
Interest Income 150.81 20.68 

Changes in Bank Balances other than Cash and Cash Equivalents -6,964.50 -2591 

Changes in Other Non Current Asset 285.86 -129.74 

Changes in Non-Current Financial Assets -5,357.04 -283.96 

Changes in Creditors for Capital Goods 133.52 32.04 

Net cash (used in)/ generated from Investing Activities(B) -14,772.82 -620.54 

C. Cash Flow from Financing Activities 

Proceeds from borrowings (Non Current) -941.76 -430.05 

Proceeds from borrowings (Current) -7.216.87 2.296.99 

Proceeds from IPO (Net) 38,071.33 - 

Finance Cost -792.69 -735.51 

Net cash (used in)/ generated from Financing Activities (C) 29,120.01 1,131.43 
Net (decrease) / increase in cash and cash equivalents(A+B+C) 10,274.84 493.15 
Cash and cash equivalents at the beginning of the period 43.96 703.95 

Cash and cash equivalents at the close of the period 10,318.80 210.80 

Components of cash and cash equivalents 

Balance with Banks* 

On Current and CC Account 798.80 45.37 

Deposit Accounts (Original maturity upto 3 months) 9,520.00 157.20 
Cash on Hand = 823 
Cash and cash equivalents in the Statement of Cash Flows 10,318.80 210.80 



Notes: 

S 

Rahul Mangal N 
Chairman & Managing Diredég 

DIN: 01591411 

The above unaudited standalone financial results have been reviewed by the Audit Committee 
and approved by the Board of Directors at their respective meeting held on November 8, 2025 
and were subjected to limited review by the Statutory Auditors of the Company. 

The above unaudited standalone financial results have been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 
34) “Interim Financial Reporting” specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The financial results for the quarter ended September 30, 2024 are the balancing figures 

between audited figures for the half year ended September 30, 2024 (that were subjected to 

audit for the purpose of filing of DRHP) and the management prepared figures for the quarter 

ended June 30, 2024 (unaudited). 

While preparing these results, the Management has exercised necessary diligence to ensure that 
the financials result for these periods provide a true and fair view of the Company's affairs. 

The above results are available on the website of the company at www.mangals.com and stock 

exchanges viz. www.bseindia.com and www.nseindia.com 

Figures of the previous period/ year have been regrouped and reclassified to conform to the 

classification of current period, wherever necessary and are rounded off to nearest lakhs, in 

order to confirm to the presentation. 

During the Quarter ended September 30, 2025, the Company has completed its Initial Public 
Offering (IPO) comprising fresh issue of 71,30,124 equity shares of face value Rs. 10 each 

aggregating to Rs. 713.01 Lakhs, issued at premium of Rs. 551 per equity share. The total 

proceeds on account of fresh issue is Rs. 40,000.00 Lakhs. From the IPO proceeds, the company 
has utilised Rs. 18,061.16 Lakhs (including Issue Expenses) and remaining Rs. 21,938.84 
Lakhs are unutilised as on September 30, 2025 and the same is lying with Bank. 

The company's equity shares were listed on the National Stock Exchange of India Limited 

(NSE) and BSE Limited (BSE) on August 28, 2025. 

Date: November 8, 2025 

Place: Jaipur
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